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Section (11A) of Income Tax Ordinance 2001 defined “charitable purpose” includes 
relief of the poor, education, medical relief and the advancement of any other object of 
general public utility; 


> Exclusive definition ( 
e 


> Both Exclusive and Inclusive definitions 


> Statutory definition 


A definition also includes the dicti nings of the word are termed as which of the 






following? 

> Exclusive definition : Q 

“ finition and Inclusive definitions 
tion 


Whi the following is the legal status of the Punjab University under the 
ions of section 80 of the ordinance? 





> Both Exc 


> Statu 





> Individual 
> Company p 16 
> Banking Company 


> Hindu Undivided Family 


What is the relation between the Non-resident and permanent establishment as 
per section 105? 


> Both have same legal entity 
> Both are dependent on each other 


> None of the given options 


Certain incomes those are excluded from tax are called as: © 


= 
» Perquisites 


VY 
> Exemptions page 17 K 
> Allowances © 


> Deductions 


Sources of Income are classified into A 5 ) of income. 
> 3 S 
> 4 

> 6 Av 


Income o Government exempt from tax under which of the following 


sectio dE Ordinance 2001? 


> Section 43 


> Section 47 


> Section 49 page 23 


A firm ABC maintaining its account in cash basis, at June 27, 2008 it incurred 
expenses for Rs. 10,000 but actual payments made at 01 August 2008. It would be 
charge to tax into the tax year: 

»> 2006 

> 2007 


»> 2008 


Which of the following does Not come under the ambit of permanent S 
establishment (PE)? 


Branch office e 

Factory or workshop 

Premises for soliciting orders y 

Ref: © 

a)A place of management, branch office, factory or workshop, premises for soliciting 
o 


orders, warehouse, permanent sales exhibitions utlet, other than a liaison office 
except where the office engages in the key contracts (other than contracts of 


purchase); 
Which of the following Ee with tax treatment of person who isa 
of a 


cultivator or receiver tural produce as rent-in-kind in the business of 
cultivator? 


Rule 11 of the Aus 002 
Section 40 o ome Tax Ordinance 2001 










NX. e Income Tax Ordinance 2001 
afin me from a business carried on outside Pakistan through permanent 
establishment by a resident person belongs to which of the following? 


Pakistani source of Income 





Both Pakistan and foreign source of income 
None of the given option 


Reference: Business income of a resident person shall be Pakistan-source income 
to the extent to which the income is derived from any business carried on in 
Pakistan. 


Question #15 of 15 () Total Marks: 1 
Which one of the following principle of tax emphasized, that the taxation policy 


should be designed in such a way to boost business atmosphere and the investment 
environment in the country? 


Convenience cO 


J udicious 
= 


Capacity to Pay 


V 
a x% 
G 


Question #14 of 15 () Total Marks: 1 


Income tax ordinance, 2001 became sold which of the following date? 
a) 1st J uly 2001 b) 13th “ee c) 1st J uly 2002 (5) d) 13th September 2002 
arks: 1 


Question #13 of 15 () Total 

Which of the follo n fulfilled the criteria of a Taxpayer? 

a) Any epredenth e of a person who derives an amount chargeable to tax b) Any 
S 


person is required to deduct or collect tax c) Any person required to furnish a 
return/of e d) All of the given options 


Se #12 of 15 () Total Marks: 1 


What is the residential status of Provincial Government of Pakistan? 


a) Resident Individual b) Resident Company c) Resident AOP 
d) Resident HUF 


Question #11 of 15 () Total Marks: 1 
Mr. Z resident of Pakistan received dividend amounting Rs. 10,000 in UK from UK 
resident company. What is the tax treatment for calculating his gross total income? 


a) Added in total income (33) b) Subtracted from the total income c) Added in 
income after tax d) Exempt from tax 


Question #10 of 15 () Total Marks: 1 


A definition that excludes the dictionary meanings of the word is nk 
a) Exclusive definition (8) b) Inclusive definition c) Both | oe d) 


Statutory definition 


Question #9 of 15 () Total Marks: 1 G 


Which of the following is the deductiblé a from the income of an individual? 


options (40) 


~A ™ 
Question #8 of Ain 1 


Which of Maid ing is the Special Accounting Year of Companies exporting rice? 


a T to 31st December (11) b) 1st J uly to 30th J une c) 1st October to 30th 
September d) 1st September to 31st August 


a) Zakat b) Worker's areg Participation Fund d) All of the given 


Question #7 of 15 () Total Marks: 1 


A firm ABC maintaining its account in accrual basis, at J une 27, 2008 it is entitled to 
receive Rs. 10,000 but actual payments made at 01 August 2008. In which year it is 
charged to tax? 


a) 2006 b) 2007 c) 2008 d) 2009 


Question #6 of 15 () Total Marks: 1 


Mr. X resident of Pakistan remittance from UK received Rs. 20,000 in Pakistan fr 
past profits. Which of the following is right for the above scenario? 


Mr. X being resident of Pakistan Rs. 20,000 will be Subtracted in Gross.total income c) 
Mr. X being non-resident of Pakistan Rs. 20,000 will be added AS" al income d) 


a) Mr. X being resident of Pakistan Rs. 20,000 will be added in Gross ohe b) 


None of the given options (33) 


Question #5 of 15 () Total Marks: 1 X 
i ax? 


Which one of the following is the general 


a) Relax b) Lighten c) Relieve d) es) 


Question #4 of 15 () T ks: 1 


What is the V tatus of Federal Government of Pakistan? 


a) R i b) Resident Company c) Resident AOP d) Resident HUF 
<x #3 of 15 () Total Marks: 1 


In Income Tax Ordinance 2001 tax concessions meant for which of the following? 


a) Reduction in tax liability b) Reduction in tax rate c) Reduction in taxable Income d) 
All of the given options 


Question #2 of 15 () Total Marks: 1 


Which of the following incomes are treated as agriculture income? 


Agro based industry 
Spontaneous forests 


Interest received by a farmer on lending 


Income from land situated in Pakistan used for agriculture ( ) 


Vv 
Question #1 of 15 () Total Marks: 1 » 
Which of the following section deal with tax vue ion who is a cultivator or 
n 


receiver of agricultural produce as rent-in-kind Cs ess of cultivator? 


Rule 11 of the IT Rule 2002 K )) 
Section 40 of the Income rnin 2001 


Section 41 of <VS ax Ordinance 2001 
Sectio e Income Tax Ordinance 2001 
sh of 15 ( Start time: 11:03:35 AM ) Total Marks: 1 


of the following incomes are treated as agriculture income? 
Select correct option: 
Agro based industry 
Spontaneous forests 


Interest received by a farmer on lending 


Income from land situated in Pakistan used for agriculture 


Question #2 of 15 ( Start time: 11:04:13 AM ) Total Marks: 1 

Mr. A non-resident person employed in UK received Rs. 500,000 as salary. Which of the 
following statement true for Mr. A? 

Select correct option: 


Rs. 500,000 will be added in Gross total income being non resident perso 
Rs. 500,000 will be subtracted from Gross total income being non resident on 
Rs. 500,000 will be exempt from tax being non resident person 


None of the given options WV 


Question #3 of 15 ( Start time: 11:07:29 Marks: 1 
Which of the following is the main tookof Fi licy? 


Select correct option: 
Taxes N; 
e 


Deficit Financing Q 
Subsidies Q 
Transfer pamet) 


Question #4 of 15 ( Start time: 11:08:21 AM ) Total Marks: 1 

A firm ABC maintaining its account in accrual basis, at J une 27, 2008 it is entitled to 
receive Rs. 10,000 but actual payments made at 01 August 2008. In which year it is 
charged to tax? 

Select correct option: 


2006 


2007 
2008 
2009 


Question #5 of 15 ( Start time: 11:09:06 AM ) Total Marks: 1 
Concept of separate legal entity of accounting applies on which of the followi 
concepts in taxation under section 105 of the ordinance? 


Select correct option: ( . 
Resident and permanent establishment ws 


Non-resident and permanent establishment 
Citizenship and permanent establishment 
All of the given options 
Question #6 of 15 ( Start time: 11:12: | Marks: 1 
Which of the following is the Exter i the interpretation of tax laws? 
Select correct option: S 
Preamble Q 

e 


Non-Obstinate clause 


Title of a chapter 


Finance "MAN dget speech 


Question #7 of 15 ( Start time: 11:12:33 AM ) Total Marks: 1 

It is mandatory for each Company to maintain its books of accounts on which of the 
following methods? 

Select correct option: 


Cash basis 
Accrual basis 
Both cash and accrual basis 


Free to choose any kind of base 


Question #8 of 15 ( Start time: 11:13:27 AM ) Total Marks: 1 
Which of the following is a literal meaning of tax? 


Select correct option: ( S 
Burden 


Endurance 
Patience 


= p S 
© 


Question #9 of 15 ( Start time: ae ) Total Marks: 1 


Any income from a business c mie Pakistan through permanent 
establishment by a resident longs to which of the following? 
Select correct option: 


Pakistani source of | 

Foreign source ofin 

Both Pakistan ara farei source of income 
None of the CY on 


<x #10 of 15 ( Start time: 11:14:31 AM ) Total Marks: 1 

M/s ABC & Co. has been incorporated under Pakistan Companies Ordinance 1984. 
However its most of the branches are operated out of Pakistan? What will be the 
residential status of M/s ABC & Co.? 

Select correct option: 


Resident Company 


Non- Resident Company 


Resident Individual 


Resident AOP 


Question #11 of 15 ( Start time: 11:15:19 AM ) Total Marks: 1 
Interpretation of Tax Laws is the prime responsibility of which of the follwing? 
Select correct option: 


Parliament 


Supreme Court 


V 
en > 


Superior J udiciaries 


Question #12 of 15 ( Start time: gs 


Total Marks: 1 
Which of the San isag saga AM) contribution of wealth by the state, to 
meet the expenses incurred we ng common benefits upon the residents? 
Select correct option: 


me AY 
Charges S 
2 


Question #13 of 15 ( Start time: 11:16:16 AM ) Total Marks: 1 
Agricultural income does NOT include which one of the following? 
Select correct option: 

Rent or Revenue derived by a person from land 


Income derived from land situated in Pakistan 


The land is used for agricultural purposes 


Income from spontaneous forest 


Question #14 of 15 ( Start time: 11:16:40 AM ) Total Marks: 1 
Which of the following section deal with tax treatment of person who i d culty or or 
receiver of agricultural produce as rent-in-kind in the business of cultiva 

Select correct option: 


Rule 11 of the IT Rule 2002 a 
Section 40 of the Income Tax Ordinance 2001 


Section 41 of the Income Tax Ordinance 2001 D 


Section 42 of the Income Tax Ordinance 2001 


Any gain arising on the dispo res in a resident company belongs to which of 
the following? 
Select correct option: 


Foreign source of income 

Pakistan source inco 

Both Pakista on) ign source of income 
Q j 


None of t option 


Question #15 of 15 ( Start fata AM ) Total Marks: 1 
s 


MI XAMINATION 


Spri 9 

FIN Taxation Management (Session - 1) 

Question No: 1 ( Marks: 1 ) - Please choose one 

Which of the following is the general definition of tax? 
Compulsory contribution of wealth by persons 

Optional contribution of wealth by persons 

Compulsory contribution of wealth by state 

Optional contribution of wealth by state 

Question No: 2 ( Marks: 1 ) - Please choose one 

Which of the following is the main objective of Fiscal Policy? 


Economic Development 

Price stability 

Removal of deficit in Balance of Payments 

All of the given options 

Question No: 3 ( Marks: 1 ) - Please choose one 
Government Expenditure is one of the instruments of which of the following 
policy? 

Monetary policy 

Fiscal policy 

Trade Policy 

Economic Policy 

Taxation management is a strategy where by a person manages its business 2) 
such a way so as to maximize the utilization of which of the following? 

Tax holidays 

Exemption, Rebates & Concession 


Tax credits KWY 
All of the given options 
Question No: 5 ( Marks: 1 ) - Please choose one YY 
Which of the following was the First law on Income Tax gated in 
Pakistan? aiy 

1 July, 1979 G 

st 

1 July, 1969 


st ( j 
1 July, 1949 Q 


st 
1 July, 2002 
st 
Question No: 6 ( Marks: 
Superior judiciary inc 
City Court 

Supreme Court 


High Court 
Both spree an igh court 
Questi : arks: 1 ) - Please choose one 


Secti (15). of Income Tax Ordinance 2001 defined: 
ie eans any amount owing, including accounts payable and the amounts 







- Please choose one 
h of the following authorities? 


o under promissory notes, bills of exchange, debentures, securities, bonds or 
other financial instruments; 

In which criteria the above definition falls? 

Exclusive definition p-8 

Inclusive definition 

Both Exclusive and Inclusive definitions 

Statutory definition 

Question No: 8 ( Marks: 1 ) - Please choose one 

Section 2(6) of Income Tax Ordinance 2001 defined: 


“association of persons” means an association of persons as defined in section 80. 
In which criteria the above definition falls? 

Exclusive definition p- 8 

Inclusive definition 

Both Exclusive and Inclusive definitions 

Statutory definition 

Question No: 9 ( Marks: 1 ) - Please choose one 

Under which of the following conditions a tax payer can adopt a special tax year? 
Whenever he decides so 

After seeking approval from Tax Office 

After seeking approval from Commissioner of income tax p--11 

After seeking approval from High Court O 
Question No: 3 ( Marks: 1 ) - Please choose one ( 


Which one of the following is the example of tax payer? 


Salaried Person 5 
LESCO NY 
All of the given options 
WAPDA Y 
Question No: 11 ( Marks: 1 ) - Please choose one me 

e 


Which of the following is the legal status of the Vi rsity under the 
provisions of section 80 of the ordinance? C4 


Individual 

Company O 

Banking Company 

Hindu Undivided Family 

Question No: 12 ( Marks: 1 ) - P cnechoon one 

In case of lump sum receipt of inco e Golden hand shake the tax payer pays 
tax in which of the followin, S 

Average of last 3 years tax rate „ 


Option to choose current age of last 3 years tax rate 
Current tax rate K) 
e 


Previous year ta 

Question No; ks: 1 ) - Please choose one 
Certain corks te are excluded from tax are called as: 
Perquisi 

Exemptio --17 


A es 
Deductions 
Question No: 14 ( Marks: 1 ) - Please choose one 


Which of the following incomes are treated as agriculture income? 

Spontaneous forests 

Agro based industry 

Interest received by a farmer on lending 

Income from land in Pakistan used for agriculture 

Question No: 15 ( Marks: 1 ) - Please choose one 

What is the tax treatment of the salary of an employee of foreign government but 


citizen of Pakistan? 

Exempt form tax p--22 

Wholly Taxable 

Partly Taxable 

No Tax treatment given in IT Ordinance 2001 

Question No: 16 ( Marks: 1 ) - Please choose one 

Income of Federal Government exempt from tax under which of the following 
section of IT Ordinance 2001? 


Section 41 

Section 43 

Section 47 

Section 49 p--23 Q 
Question No: 17 ( Marks: 1 ) - Please choose one 

An Individual will be termed as Short Term Resident under section 50 i 
Ordinance 2001 on which of the following condition? à 

His period of stay in Pakistan equal to 183 days KY 


The citizen of Pakistan 

His period of stay in Pakistan not exceeding 3 years_p- 

Question No: 18 ( Marks: 1 ) - Please choose on 

M/s ABC & Co. has been incorporated under Pakistan €ompanies Ordinance 1984. 


The employee of Foreign Government » 


However it’s most of the branched and contr agement of affairs wholly 
situated out of Pakistan? What will be the resi ial status of M/s ABC & Co.? 
Resident Company QS 






Question No: 19 ( Marks: ase choose one 

Mr. Imran is an employee of-Proymcial Government of Punjab posted in UK for two 
years? What will be ther ial status of Mr. Imran? 

Resident Individu 
Non-Resident Individu 


Resident HU 
Resident AO 
Questi : 20( Marks: 1 ) - Please choose one 


Whi the following days shall be counted as whole day for the computation of 


resi l status of an individual? 
A ic holiday 
A day of sick leave 


Any strike day 

All of the given options 

Question No: 21 ( Marks: 1 ) - Please choose one 

Which part of income is charged to tax of resident person under the income tax 
ordinance 2001? 

Pakistani source of income 

Foreign source of income 


Non-Resident Co mpany 
Resident Individual Qe 
Resident AOP NY 

T 


Both Pakistan and foreign source of income 

None of the given option 

Question No: 22 ( Marks: 1 ) - Please choose one 

Which of the following does Not come under the ambit of permanent 
establishment (PE)? 

Branch office 

Factory or workshop 

Premises for soliciting orders 

Liaison or relationship office p--9 

Question No: 23 ( Marks: 1 ) - Please choose one 

Mr. Ali resident of Pakistan received salary form UK? What will be the tax 


treatment of his salary in Pakistan? O 
Wholly taxable 
Partly Taxable 


Wholly exempt z 
Wholly exempt only if resident paid foreign tax on his salar WY 
Question No: 24 ( Marks: 1 ) - Please choose one 

The salary received from the UK Government by Mr. A 
Which section of the income tax ordinance explains his ta 


Section 110 

Section 101 OS 
Section 102 

Section 50 Q 
Question No: 25 ( Marks: 1 ) - pease (a 

Which of the following section of Income Ordinance 2001 deals with Income? 
from Salary and its treatment? ea 

Section 11 N 

Section 12 Q 

Section 13 

Section 14 


Question No: 26 ( 
Mr. A resident o 








t of Pakistan. 
ment of such salary? 






) - Please choose one 
received interest on Australian Bonds Rs. 100,000 


(half amount re in Pakistan). What is the treatment of this amount for 
calculating h ss total income? 

Rs. 100 addéd in his total income 

Rs. 100, tracted from his total income 


Rs/50,000 added in his total income 
Exempt from tax 


Question No: 27 ( Marks: 1 ) - Please choose one 

Mr. X non- resident of Pakistan earned income from property situated in Dubai 
Rs. 70,000 but received in Pakistan. Which one of the following option is right 
for this particlar scenario? 

Mr. X being non-resident of Pakistan Rs. 70,000 will be added in Gross 

total income 

Mr. X being non-resident of Pakistan Rs. 70,000 will be subtracted in 

Gross total income 


Mr. X being non-resident of Pakistan Rs. 70,000 will be claimed as 

admissible deduction 

Mr. X being non-resident of Pakistan Rs. 70,000 will be exempted 
Question No: 28 ( Marks: 1 ) - Please choose one 

Mr. X employed in Pakistan received share of profit Rs. 60,000 in India from a 
business situated in Dubai but controlled through PE in Pakistan. Which of the 
following is right for the above scenario? 

Mr. X being resident of Pakistan Rs. 60,000 will be added in Gross total 
income 

Mr. X being resident of Pakistan Rs. 60,000 will be subtracted in Gross 


total income 
Mr. X being non-resident of Pakistan Rs. 60,000 will be added in Gross O 
total income 

Mr. X being non-resident of Pakistan Rs. 60,000 will be subtracted in 


Gross total income ë 
Question No: 29 ( Marks: 1 ) - Please choose one 

Mr. X employed in Pakistan remittance from USA received wa 
Pakistan from past profits. Which of the following is right.for\the above scenario? 
Mr. X being resident of Pakistan Rs. 10,000 will be adde 







total income 


income 
Mr. X being resident of Pakistan Rs. 10,000 will He si 
Mr. X being non-resident of Pakistan Rs. 10, Il be added in Gross 
total income 

o uded 


Remittance is not income hence it i 

Question No: 30 ( Marks: 1 ) - Ple ose one 

Mr. X resident of Pakistan remittan: m UK received Rs. 20,000 in Pakistan 
from past profits. Which of the following is right for the above scenario? 

Mr. X being resident of Pakistan_Rs. 20,000 will be added in Gross total 


income 
Mr. X being reside tan Rs. 20,000 will be Subtracted in Gross 
total income A) 

e 


Mr. X being nt of Pakistan Rs. 20,000 will be added in Gross 
total income G 
None o iven options 


Questio : 31 ( Marks: 5 ) 
nb ernment levy tax on Person? What are the important elements that take 
t 


intoxconsideration while levying tax? 

Question No: 32 ( Marks: 10 ) 

Det er m in e Gr oss t ot al in com e of Mr . Imr an in th e ligh t of followin g p ar t icu 
lar s 

information pertaining to tax year 2008. 

a. Divid en d s r eceived in UK on 20 th Au g 2 0 0 8 fr om a P akist an ir esid en t 
company: amounting Rs. 50,000. 

b. Interest on Swiss Bonds (one-third is received in Pakistan) Rs. 60,000. 

c. Pension from Pakistan Government but received in New York Rs. 25,000. 


d . Ren t for t ax year 20 0 8 of a h ou se pr op er t y s it u at ed in New Yor k an d 
received there on 01- 01- 2008; Rs.500,000. 

e. In com e fr om agr icu lt u r e in New Yor k r eceived t h er e bu t lat er on r em it t 
ed 

to Pa kistan Rs.80,000. 

Find out gross total income of Mr. Imran, if he is: 

a . Pakistani resident 

b . Non- resident 

http://vustudents.ning.com 
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FIN623- Taxation Management (Session - 2) O 
Question No: 1 ( Marks: 1 ) - Please choose one 

Taxes are important instrument of which one of the following policy? © 
Monetary policy 


Fiscal policy VY 
Trade Policy y 
C 


Economic Policy 
Question No: 2 ( Marks: 1 ) - Please choose one 
Removal of deficit in Balance of Payments is one CS tives of which of the 


following policy? 


Monetary policy 

Fiscal policy O 

Trade Policy 

Economic Policy 

Question No: 3 ( Marks: 1 ) - P se cone one 

In the canons of taxation, may e following statements best describe the 


benefits principle? 
Persons deriving more inc 
should be taxed at t 
Persons deriving 
should be taxed at t 


Persons derivingaess income lead to enjoy more benefits from the state, 
should be taxed at the lower rates. 


All pers eriving more or less income should be taxed at the same rates. 
Questio : 4( Marks: 1 ) - Please choose one 
soe management is a strategy where by a person manages its business in 









e leads to enjoy less benefits from the state, 
tes. 
e lead to enjoy fewer benefits from the state, 


sucha way so as to maximize the utilization of which of the following? 
Tax holidays 

Exemption, Rebates & Concession 

Tax credits 

All of the given options 

Question No: 5 ( Marks: 1 ) - Please choose one 

Which of the following was the First law on Income Tax promulgated in 
Pakistan? 

Ist July, 1979 


Ist July, 1969 

Ist July, 1949 

Is t July, 2002 

Question No: 6 ( Marks: 1 ) - Please choose one 

How many Sections are included in the Income Tax Ordinance 2001 ? 
340 sections 

440 sections 

140 sections 

240 sections 

Question No: 7 ( Marks: 1 ) - Please choose one 

Superior judiciary includes which of the following authorities? 


City Court O 
Supreme Court 

High Court © 
Both supreme and High court è 


Question No: 8 ( Marks: 1 ) - Please choose one 

The year is a period of twelve months arbitrarily chosen for urposes. 
Economic Ww 
Fiscal p--15 


Which of the following is the Special Account ar Ionfsurance Companies? 
1s t January to 31s t December p--13 


1s t July to 30 th June 

1s t October to 30 th September QR 

1s t September to 31 st August 

Question No: 10 ( Marks: Ste e choose one 

Special Accounting year of the persons Which of the following is the carrying cotton 
ginning, rice husking if milling? 


Economy 
Monetary OG 
Question No: 9 ( Marks: 1 ) - Please mnt 






( Marks: 1 ) - Please choose one 
Whi e of the following is the example of tax payer? 


Salaried.Person 
L O 
All of the given options 


WAPDA 

Question No: 12 ( Marks: 1 ) - Please choose one 

Which of the following is the legal status of the Virtual University under the 
provisions of section 80 of the ordinance? 

Individual 

Company 

Banking Company 


Hindu Undivided Family 

Question No: 13 ( Marks: 1 ) - Please choose one 

For the purpose of Taxation the total Income includes which of the following? 
Income as per Section 11 

Income from Capital gain 

Only business income 

Only Salary income 

Question No: 14 ( Marks: 1 ) - Please choose one 

Which of the following section deals with the change of accounting method 
adopted by an entity? 

Section 32(1) 

Section 32(2) O 
Section 32(3) 

Section 32(4) 

Question No: 15 ( Marks: 1 ) - Please choose one è 
What will be the tax treatment of any income chargeable under yalay 
earned by an individual outside Pakistan during that year? X 


Wholly Taxable 

Wholly Exempt 

Partly Exempt D 
Not mention in Ordinance 4 


Question No: 16 ( Marks: 1 ) - Please choose 
Date for the exemption limit for Foreign Curre ccount (FCA) under Clause 
80 of the Part I of Second Schedule is avail hich of the following? 


16 December 1999 
16 November 1999 QR 
16 July 2001 N 
1s t July 2002 Q 
- Please choose one 


Question No: 17 ( Marks: 
Senior citizen-age 60 ove where taxable income not exceeding 
tax liability reduce nder Part 3 of second schedule. 


Rs. 500,000 

Rs. 200,000 

Rs. 300,000 O 
Rs. 400 


Questio : 18 ( Marks: 1 ) - Please choose one 
Hovey & Co. has been incorporated under Pakistan Companies Ordinance 1984. 
Howev 






er it’s most of the branched and control and management of affairs wholly 
situated out of Pakistan? What will be the residential status of M/s ABC & Co.? 
Resident Company 
Non-Resident Co mpany 
Resident Individual 
Resident AOP 
Question No: 19 ( Marks: 1 ) - Please choose one 
Salary income received by resident person from Federal Government of Pakistan 
in UK belongs to which of the following? 


Pakistani source of Income 

Foreign source of income 

Both Pakistan and foreign source of income 

None of the given option 

Question No: 20 ( Marks: 1 ) - Please choose one 

Rental income shall be Pakistan-source income if it is derived from: 

The lease of immovable Property in Pakistan 

The lease of immovable Property outside Pakistan 

The lease of immovable Property both in and out of Pakistan 

None of the given options 

Question No: 21 ( Marks: 1 ) - Please choose one 

Any gain arising on the disposal of shares in a non- resident company bel nes 8) 
which of the following? 

Pakistan- source income 

Foreign source of income ë 
Both Pakistan and foreign source of income KY 
None of the given option 

Question No: 22 ( Marks: 1 ) - Please choose one 


Which of the following come under the ambit of Roy section 2 (54)? 
Right to use any patent 
Copy right of a literary OS 


What is the tax treatment of losses fr eign source under section 104 of 
the ordinance? 


Wholly taxable N 
Partly Taxable 


Right to use any industrial or scientific equipr 

All of the given options () 

Question No: 23 ( Marks: 1 ) - ee es one 
t 


Deductible expenditure ‘ 
None of the given opti 
Question No: 24 ( ) - Please choose one 


Which of the following section of Income Tax Ordinance 2001 deals with Income 
from Salary i tment? 

Section 11 tS 

Section 

Secti 3 


Section 14 
Ove No: 25 ( Marks: 1 ) - Please choose one 


The definition of Employment under Sec. 2(22) of the ordinance is categorized in: 
Inclusive Definition 

Exclusive Definition 

Both Inclusive and Exclusive 

None of the given options 

Question No: 26 ( Marks: 1 ) - Please choose one 

Salary by members of AOP is not treated as Salary but treated as appropriation of 
profit and charged under the head: 


Income from Salary 

Income from Property 

Income from Business 

Income from Other Sources 

Question No: 27 ( Marks: 1 ) - Please choose one 
Tax year for the salaried individuals is called as: 
Special Tax Year 

Normal Tax Year 

Fiscal Year 

Financial Year 

Question No: 28 ( Marks: 1 ) - Please choose one 
Which of the following is the Tax year available for salaried individual? O 
1 January st to 31 st December 

Is t July to 30t h June 


1s t October to 30 th September ‘ 
1s t September to 31 st August NY 


